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VNSTEEL - THU DUC STEEL SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence - Freedom — Happiness
-------- (09, ¢ JEESEE e QB KB

Ho Chi Minh City, July 18, 2025

PERIODIC INFORMATION DISCLOSURE
OF FINANCIAL STATEMENTS

To: Hanoi Stock Exchange

Pursuant to Clauses 3 and 4, Article 14 of Circular No. 96/2020/TT-BTC
dated November 16, 2020, issued by the Ministry of Finance, providing guidance
on information disclosure in the securities market, Khanh Hoa Water Supply and
Sewerage Joint Stock Company hereby discloses information regarding the
financial statements for Quarter 2/2025 to the Hanoi Stock Exchange as follows:

1. Organization details: VNSTEEL — THU DUC STEEL JOINT
STOCK COMPANY

- Stock code: TDS
- Address: Km 9 Vo Nguyen Giap Street, Thu Duc Ward, Ho Chi Minh

City.
- Contact phone/Tel: 028.38969612 Fax: 028.37310154
- Email; ............... Website: https:/www.thepthuduc.com.vn

2. Details of Information Disclosure:
- Financial Statements for Quarter 2/2025

Separate financial statements (for listed companies without subsidiaries
or accounting units under a superior accounting entity);

[0 Consolidated financial statements (for listed companies with
subsidiaries); ,

[0 Combined financial statements (for listed companies with dependent
accounting units under a separate accounting structure).

- Cases requiring explanation:

+ The auditing organization issues an opinion other than an unqualified
opinion for the financial statements (for the audited financial statements 0f2024):

O Yes O No
Explanatory note required if applicable:
O Yes 0 No
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+ Post-tax profit for the reporting period differs by 5% or more before and
after the audit, or shifts from loss to profit or vice versa (for audited FS in 2024):

0 Yes 0 No
Explanatory note required if applicable:
O Yes 0 No

+ Post-tax profit in the income statement for the reporting period changes by
10% or more compared to the same period last year:

Yes [0 No
Explanatory note required if applicable:
Yes L1 No

+ Post-tax profit for the reporting period is a loss, shifting from profit in the
same period last year to loss this year, or vice versa:

O Yes 1 No
Explanatory note required if applicable:
Ll Yes 1 No

This information has been published on the company’s website on July 18,
2025 at the following link: https://www.thepthuduc.com.vn
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INDIVIDUAL AGTHORIZED TO REPORT AND
IISCLOSE TNFORMATION

A

Attached documents:

- Financial Statements for
Quarter 2/2025

- Explanation of the Quarter
2/2025 Income Statement



VNSTEEL-THU DUC STEEL JOINT STOCK COMPANY

Km9 Vo Nguyen Giap Street, Thu Duc Ward,

Tax code: 0305409326

Form No. B 01 —DN

Ho Chi Minh City

12

Issued under Circular No. 200/2014/TT-BTC

Dated December 22, 2014 by the Ministry of Finance

BALANCE SHEET
As at June 30, 2025
(Unit: VND)
ASSETS ?\Jo(fe Explanation End of period Beginning of year
1 2 3 4 5

A. SHORT-TERM ASSETS 100 421.993.860.226 357 133 576. 357
I Casﬁ and cashiequiir;al;ltsi e 17107 ;717717 o 45818 953.249 - 41 071 545 578
1. Cash - o - lil B 981553?2?9 . 16.071. 545 578
2 Cash equlvalsntsi = 112 I 777;0 000.000. 000” | 25.000.000.000
lII Receivables D 13;7 777777 ] 77»?11.(%6.022.945 - 717672.679.367?;.517
. Shortterm rade receivables s s | 143080449306 164141870078
2 Sh01tt61m plepayments toisuppllels - 524 \71 ;17 N 295 957 689 R 74310 000
6. Othex shmt—texmxecelvab]es R 13? 7 szi; o 426 821&%77 7 610 388 656
7. P10v1s1on7f01 doubtful sgrt—tetm debts(i*)ijki | E77 a 7r777(é.774k7.7207;.517) B (2 747 205 317)
IV. Inventories T o i | aiosasanoons| 148176095180
Linvenores T Tl || 203660076 148726984547
|- provison for + decline invalue of inventories () e || sosamseen|  (550.889367)
% V Other Short—Term Ass;ts B | 1;0 B 72"1.72770.;3;653 T 75.806.5’772.082
"|1. Short-term pr epald expensesi - T 1;1 - VTI 3a J/77771.8;7.17073T7445f4 o 712784550829
) Deductible VAT s | | 1oaizaes] 4522021253
B. LONG- FERM ASSETS R ] 206 S 7033 295.574 ) 7 6.311.724.924
II. Fixed asscts N . 77257”7 - 3859 6@303 . 4.384.120.090
1. Tangxble ﬁxed assets 7 - 727271 - @* Sl 3. 856765 303 - 4738471726 ()90
- Ougmal (,ost I 475257 7ﬂ774*k*310@§/346 4*7 310 673 132 246
- Accumulated ds;;;c:atton (’;f - 523 ] (307 {35 987 943) (306 289. 012 136)

3. Intanglble assets o - 57 I .
- Original cost o S 75278 B 300 000 OOO - 73007.0070.000
—Accumulated deplec1at10;1 (*) - - 27297 - 7 (300 000. 000) (30().0()0.000)
IV. Long-term assets in progress - 240 | B 1 968 07"(;109 - 1 127 829.192
) Basic consimction expenses inprogress 2 [vis | 1968070409 127829192
VI. Other long—term z;ssets - - ;607 R 12705 555 862 - 799.775.642
1. Long-term pxepald expensesﬁ - - 7276717 VIil 3b o 1. 205 555 862 7 799.775.642
TOTAL ASSETS (270 = 100+200) ) - 270 . b 429.027.155.800 77363.445.301.281




22

CAPITAL CI\;’:" Explanation]  FM9InE number Begi':l':li:li:rf year
1 2 3 4 5

C. LIABILITIES 300 211.899.116.166 150.766.695.457
I. Short- term Ilablll;lc; - - 3I707 N I6I) ;51 1167Ie6 ” 95.718.695.45"I
1. Short-term tr ade payables R 3I 1777 VI16 - 73 156 278 573 70. 295 26() 436
2. Shont tenm payments ﬁom bIlyels o - 312 R 13 580 883 13 580.883
3. Ta\es and amounts payable to the étatei‘i - 31737 ) \;.17777 e 7 575 392 585 - 202.184.798
4. Payable to em;r)lroyeesri . - 371744 - 23 942 032 160 R ié.952.006.682
S. Shott telm acc1ued expense; 7 - 31; VIilgi o 19.509.726.723 T 4.3783.155.283
9% Othel ShOlt telm payab es - 597 7%154 o 71 ?;877”2746757672 F 1.361.852.389
10. Short-term loans and fnonce lease liabiides 320 [VLIs | 31.089.003.694| ’

| I Sh01t term pr ov1s&s for lxaibllltliesi - 321 ;I.23 . 3 525&0 000 a

12 Bonu% and welfarlrewfun; S 7;272 I 652 854 986 - 510.654.986
II. Long ternIIlabllltlcs iiiiiiiiiiiii - 3;30777 . R 51 048 000 000 ) 51.048;000.000
7. Other long-term ;;a;;bles : O 337 1 B 51 048 000 OOO - 5I.I)48.0()0.000
D. EQIII’I‘I’ - ] ;06 N o 217 128 039 634 77212.678.6705.824
I. Equnty 7 o - - 410 - \;25 R 217 128 039 634 e 212 678.605.824
1. Contr 1buted capltal ofoereI 7 - . 41? N N “1722 253 930 000 B 122 253 930.000
- Common?;han 'es w1th votmg 11ght; - L; R 122 253. 930 OOO 122 253 930.000
2. Share plemlum o - *11277 I 41’7708 334 281 : 17. 708 334.281
8. Dcvelopment 1n\;estme11t fun(I 77777 - ;II?I* I 7276 752. 106 672 - 26.752.106.672
11. Undistributed afte1 -tax pIOﬁt - 4; R 5413 668 681 U . 74715.9764.234.871
;)]Ae\cllcsilzupl:esdundlsn1buted after-tax plOI’It at the end of the 421a 45.664.234.871 45.444.283.635
- Undlstubuted aftel ta;ploﬁt okfalsipel:(;ii - 7442KW? 7*47452133} 16 o : 519.951.236
TOTAL CAPITAL SOURCES (430; 3007+40I)-)7h | 74'470“77 I . 4279 027.155.800 363.445.301.281

Preparer

Chief Accountant in charge

~ T —

/

Dao Boi Hien

Dang Cong An

Hoang Duc Hoa




VNSTEEL - THU DUC STEEL JOINT STOCK COMPANY

Address: Km9, Vo Nguyen Giap Street, Thu Duc Ward, Ho Chi Minh City

Tax code: 0305409326

Form No. B 02a - DN
(Issued according to Circular No. 200/2014/TT-BTC
December 22, 2014 of the Ministry of Finance)

STATEMENT OF PROFIT OR LOSS

PART I - PROFIT (LOSS)
Quarter II - Year 2025

(Unit: VND)
Cumulative from the beginning of the
No. Items Code |Explanation Quarter 1L year to the end of this period
This year Previous year This year Previous year
1 2 3 4 5 6 7

1 |Revenue from sales and service provision | 01 | VILI | 549.250.213.311 344.919.720.087 | 950.772.444.758 | 686.078.721.877
2 [Revenue deductions (02=04+05+06+07) |02 f vz | L LMMGO 1142117770 | 1.472.914.652 | 3.490.429.536
2.1 |- Trade discounts [ A . 20 S - 1.143.618.660 | 1.142.117.770 | 1.472.914.652 | 2.041.554.536
2.2 |- Sales returns 05 | B - B i 1.448.875.000
3 |Net revenue from salqs and service provnsnon (10 =01- OL 10 B | 548.106.594.651 343.777.602.317 | 949.299.530. 106 682 588 292.341
4 [Cost of goods sold 11 VIL3 534.669.979.727 | 338.773.107.263 | 919.152.243.475

5 |Gross pro 0_{[@9&;»31&5 and service ce provision (20=10- 11) 20 13.436.614.924 5.004.495.054 30.147.286.631 ﬂ 5.053.449
6 | Flnanclalgpcome o 21 VIL4 2.354.446.330 | 1.029.684.260 3.529.483.109 | 1.780.755.750
7 |Fin 22 VILS |  110.139.848 458.983 777244 473.489 3.055.093
o - 23 30710944 130.781 ) 30.710.944 130.781

8 Shaxc of plOfE(ﬁ)nggl’n ]omt ventures and assocmtes 24 | N (1 )

9 |Selling expenses s VIL8b | - 77@79 671.178 | 6 91 17&!87 59§ ~ 5.910.496.887
10 [Enterprise managemtnt E\penses o 26 VIL8.a | 8492521 444 ~9.487.595.521 | 20 463.829.900 | 19.823.329.044
11 |Net profit from business activities {30 20+(21 -22)- (25+26)) 30 3.355.177.196 (6 524.546. 368) 6.056.647.755 (6.941.071.825)
12 Othcl mcome ) - [ -2 S 7\77171 67 )| .  3.874.712.454
13 |Other c\pensesi e [ - 7 N | O A — o R

14 [Other profit (40=31-3 32) o | 40 | I R o > 874 712. 454
15 [ Total accounting profit befa before tax (50 30+401 o 50 3.355.177.196 |  (6.524.546. 368) - i@M 755  (3.066.359. 371)
16 |Current corporate income tax expense (20%) |51 VIL10 776@19&37 (698.237.399)|  1.307.213.945

17 | Deferred corporate income tax expense o 2 o . . -

18 | Profit after corporate income tax (60= 40-51 52) 77777 60 | ] 727,5_88.7252,3763 (5 826. 308. 969)  4.749.433.810 | (3.066.359.371)
19 |Profit after tax of the parent company 6t B

20 |Profit after tax of the non-controlling parent company 62 B

21 |Basic earnings per share o - JQ I | (251)
22 |Diluted earnings per share S m I

Preparer

I

Dao Boi Hien

Chief Accountant in charge

A=

Dang Cong An

Hoang Duc Hoa




VNSTEEL - THU DUC STEEL JOINT STOCK COMPANY

Address: Km9, Vo Nguyen Giap Street, Thu Duc Ward,
Ho Chi Minh City
Tax code: 0305409326

Form No. B 03a - DN
(Issued under Circular No. 200/2014/TT-BTC
December 22, 2014 of the Ministry of Finance)

STATEMENT OF CASH FLOWS
(Under the indirect method)

QUARTER 02 YEAR 2025
Unit: VND
Cumulative from the beginning of the
ITEMS Code |Explanation year to the end of this quarter
This year Previous year
1 2 3 4 S

I. CASH FLOWS FROM OPERATING ACTIVITIES
I Profitbefore tax: B e | 6.056.647.755 | (3.066.359.371)
2. Adjustments for: B ) 4.185.646.622 | 6. 407 180. 309
- Dcprecratlon of frxed assets and mvestment propertles 02 846 975.787 787 2 414 472 685
- Provisions 03 3 482.389. 630 5. 226 494, 740
- Gams,-losses from forergn exchange drfferences due to . 04 78.955.693 (8.150.681)
revaluation of monetary items denominated in foreign currencies
- Gams losses from investment actlvrtres 05 (253 385 432) (1.225.767.216)
- Interest expenses 06 30. 710 944 130.781
- Other adjustments 07
z;,:,)il;:ﬁt from operating activities before changes in working 08 10.242.294.377 3.340.820.938
- Ixrcredsieidecre;s; 1h recervables 09 | 6707960Z0703 (i 3.571 4.701 665)
- Increase, decrease in inventories 10 (71.629.665.429) (46.470.534.763)
- Increase, decrease in payables (excludmg interest payable, 1 25.300.098.246 673.100.126
corporate income tax payable)
- Increase, decrease in prepard cxpenses 12 (1 818 574 353) 721 835 397
- Increase, decrease in tradmg securrtles 13
- Interest paldii - 14 (30.710.944) (130 781)
- Corporate inc income tax pald 15 (198.766.078) (l 195 671.425)
- Other recerpts from operatmg activities 16

 Other payments for operatrng activities 17 (157.800.000) (920.058.947)
Net cash ﬂaw from operatmg actrvmes 20 (32.213.518.178) (57.365.341.064)
II. CASH FLOWS FROM INVESTING ACTIVITIES
1. Cash out for purchase construction of fixed assets and other 21 (322.525.000)
long-term assets
2. Cash inflows from drsposal transfcr of fxxed assets and other 2
long term assets
3. Cash out for lending, purchasmg debt mstruments of other 23
entities - - -
4. Cash mﬂows from loan recovery, resale of debt instruments of 24
other entities - B | - o o
5. Cash out for capital contribution to other entities 25
6 Cash mﬂows frog 111yc;tment caprtalgntrribu?on t;other R W;gi | R
entities ) N N B




Cumulative from the beginning of the
year to the end of this quarter

ITEMS Code |Explanation
This year Previous year
1 - ] 2 | 3 4 5
7 Cash mﬂows from mterest on loans d1v1dends and proflts 27 213.440.228 1.266.058.996
recelved I R I ST -
Net cash ﬂow from mvestmg acnvmes 30 (109.084.772) 1.266.058.996
III. CASH FLOWS FROM FINANCING ACTIVITIES
1 Cash mf{OV;; %roinTl;sumgisha;; recelvxﬁg capital ] ;i N D -
contributions from owners [ A
2. Cash out for repayment of capital contributions to owners, 32
repurchase of shares issued by the enterprise
3. Proceeds | i from borrowings I3 || 31089003604 |  1.060.778.400
4. Repayments of prmmpal on borrowmgs 34 (1.060.778.400)
5. Repayments ¢ of prmc1pal on finance leases 35
6. D1v1dends profxt pa1d to owners 36 (33 387 750) (7.467.000)
Net cash ﬂow from f nancmg actlvmes 40 3 1.055.615.944 (7.467.000)
NET CASH FLOW DURING THE PERIOD (50—20+30+40) 50 (1.266.987.006) (56.106.749.068)
CASH AND CASH EQUI\}ALENTS AT ’I;ll;liEGINNING R N .
oFPERIOD 4607 L 4i07717545 578 B 1722.727.Q§9.6?.6
Effects of exchange rate changes on foreign currency translation 61 14.394.677 8.045.111
CASH AND CASH EQUIVALENTS AT THE END OF 70 VL1 30.818.953.249 |  66.628.365.669

PERIOD (70=50+60+61)

Preparer

~ln_

e

Dao Boi Hien

Chief Accountant in charge

Dang Cong An

o-Chi-Minh Clty, July 10, 2025




Form No. B 09 - DN
(Issued under Circular No. 200/2014/TT-BTC
December 22, 2014 of the Ministry of Finance)

VNSTEEL - THU DUC STEEL JOINT STOCK COMPANY
Address: Km9, Vo Nguyen Giap Street, Truong Tho Ward,

Thu Duc City, Ho Chi Minh City

Tax code: 0305409326

NOTES TO FINANCIAL STATEMENTS

QUARTER 02 YEAR 2025
I - CHARACTERISTICS OF ENTERPRISE ACTIVITIES

1. Capital ownership form: Joint Stock Company (State-owned 65%)

VNTEEL - Thu Duc Steel Joint Stock Company was converted from a state-owned enterprise, Thu Duc Steel Company. The Company officially transformed into a joint stock
company from December 29, 2007 under Enterprise Registration Certificate No. 0305409326 issued on December 29, 2007 by the Department of Planning and Investment of Ho

Chi Minh City, with the 07th change registration under the Joint Stock Company Enterprise Registration Certificate on May 3, 2024.

The Company's head office is located at: Km9, Vo Nguyen Giap Street, Truong Tho Ward, Thu Duc City, Ho Chi Minh City
The Company's charter capital as registered is VND 122,253,930,000, the actual contributed charter capital as of December 31, 2024 is VND 122,253,930,000; equivalent to
121,225,393 shares, with a par value of VND 10,000 per share.
2. Business lines: Production of iron and steel.
3. Business lines: The Company's main business activities are:
_ Producing, trading, importing and exporting steel and steel products; raw materials, fuel, metal scraps for steel production; materials,
equipment, accessories for steel production, construction, transportation, mechanics, industry;
Producing and trading oxygen, nitrogen, argon in gaseous and liquid forms; trading and installing equipment systems Jor gas production
and usage;
_ Producing and trading construction materials (not produced at the headquarters);
_ Port business and operation;
_ Freight forwarding, transportation services, warehouse and workshop leasing services;
_ Constructing and trading high-rise buildings, offices, and houses.
12 months annually

S

. Normal production and business cycle:
5. Characteristics of the enterprise's operations during the financial year that affect the financial statements:

6. Enterprise structure:

- List of Subsidiaries: None
- List of Joint Ventures and Associates: None
None

- List of dependent accounting units without legal status:
7. Statement on the comparability of information on the Financial Statements:

I1 - ACCOUNTING PERIOD, CURRENCY UNIT USED IN ACCOUNTING

1. Fiscal year: Starting from January 1 and ending on December 31 each year

2. Currency unit used in accounting: Viethamese Dong (VND)

111 - APPLIED ACCOUNTING STANDARDS AND REGIMES

1. Applied accounting regime:  The Company applies the enterprise accounting regime in accordance with Cireular No. 200/2014/TT-BTC dated December 22, 2014 issued
by the Ministry of Finance, and Circular No. 53/2016/TT-BTC dated March 21, 2016 amending and supplementing several articles of

Circular No. 200/2014/TT-BTC.

2. Statement of Compliance with Accounting Standards and Accounting Regime:
The Company has applied the Vietnamese Accounting Standards and relevant guidance documents issued by the State. The financial
statements are prepared and presented in full compliance with the provisions of each applicable standard, circulars guiding the
implementation of the standards, and the currently effective enterprise accounting regime.

Trang 1_10



IV - APPLIED ACCOUNTING POLICIES

1. Principles for converting Financial Statements prepared in foreign currencies into Vietna
Accounting System.

Enterprise

2. Types of exchange rates applied in accounting: Transactions arising in currencies other than VND are recorded at the exchange rate at the time.

the transaction occurs.
3. Principles for determining the actual interest rate (current interest rate) used to discount cash flows:

4, Principles for recording cash and cash equivalents: Cash, bank deposits, and cash in transit include:
- Principles for recognizing cash equivalents: Financial statements are prepared on a historical cost basis.

- Principles and methods for converting other currencies into the currency used in accounting: According to the actual exchange rate.

5. Accounting principles for financial investments:

a) Trading securities;

b) Investments held to maturity;

c) Loans;

d) Investment in subsidiaries; joint ventures, associates;

dd) Investment in equity instruments of other entities;

¢) Accounting methods for other transactions related to financial investments.
6. Accounting principles for receivables: Customer receivables are presented on the Financial Statements at book value.
7. Principles for inventory recognition:

- Principles for inventory recognition; In reality

- Method of calculating inventory value;

According to the weighted average price of the month.

According to the weighted average price of the month.

+ Main raw materials:
+ Raw materials:

+ Semi-finished products, finished products: According to the weighted average price of the month.
According to the perpetual inventory method.

- Inventory accounting method;
- PP for setting up provision for inventory devaluation; According to Accounting Standard No. 02 "Inventories " of the Ministry of Finance.

8. Principles for recording and depreciating fixed assets, financial lease fixed assets, and investment properties:
Al cost (-) accumulated depreciation.

- Principles for recognizing fixed assets (tangible, intangible, financial lease);
Apply the straight-line depreciation method

- Method of depreciating fixed assets (tangible, intangible, financial lease);

9. Accounting principles for business cooperation contracts:

10. Principles for accounting for deferred corporate income tax:

11. Principles for accounting for prepaid expenses:

- Prepaid expenses related to production and business expenses under 1 year are recognized as prepaid expenses under 12 months and are gradually allocated.
into production and business costs under 12 months.

- Prepaid expenses related to production and business costs over 1 year are recognized as prepaid expenses over 12 months and gradually allocated.
into production and business costs over 12 months.

- The calculation and allocation of prepaid expenses under 12 months and over 12 months to production and business costs each period is based on the nature,
the level of each type of expense to choose a reasonable allocation method.

12. Accounting principle for payables: Determined at issue price plus related costs incurred.

13. Principles for recognizing borrowings and financial lease liabilities:

14. Principles for recognizing and capitalizing borrowing costs: According to Accounting Standard No. 16 "Borrowing Costs''.

15. Accrual accounting principle: Expenses that have not actually occurred but are pre-accrued to production and business expenses
in the year to ensure that expenses, when actually incurred, do not cause sudden fluctuations in production and business expenses,
revenue and expenses (such as electricity, water, etc.).

16. Principles and methods for recognizing provisions for liabilities:

17. Principles for recognizing unearned revenue:

18. Principles for recognizing convertible bonds:

19. Principles for recognizing owner's equity:

- The owner's invested capital is recognized according to the actual capital contribution of the owner.

- Principles for recognizing asset revaluation differences.

- Principles for recognizing exchange rate differences.

- Undistributed after-tax profit reflects business results (profit, loss) after corporate income tax and the situation of profit dis

m Dong: The company complies with the guidance of the Enterprise

ensuring the matching principle between

tribution or loss treatment of the Company.

Trang 2 _10



20. Principles and methods for recognizing revenue:

- Revenue from sales of goods;

- Revenue from service provision;

- Revenue from financial activities;

- Revenue from construction contracts;

- Other income;

21. Accounting principles for revenue deductions:
22. Accounting principles for cost of goods sold:
23. Accounting principles for financial expenses:

24. Accounting principles for selling expenses, enterprise management expenses:

25. Principles and methods for recognizing current corporate income tax expenses,

26. Other accounting principles and methods:

V- APPLIED ACCOUNTING POLICIES

1. Is there a reclassification of long-term assets and long-term liabilities into short-term ones?

2. Principles for determining the value of each type of asset and liability (according to net realizable value,

value...):
3. Principles for financial handling regarding:

- Provisions;

_ Differences in asset revaluation and exchange rate differences (still reflected on the Balance Sheet - if any).

VI- ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE BALANCE SHEET

deferred corporate income tax expenses:

recoverable value, fair value, present value, current

Unit of measurement: Vietnamese Dong

End of period

Beginning of year

1. Money

- Cash - B B 222.388.750 188.262.427

ot Vletnamese Dong: 121.495.210 90.051.853
100.893.540 98.210.574

+ Foxe]gn currencies (USD)

- Demand deposns at banks Includmg

+ Vlemamese Dong

9.596.564.499

4.993.854.943

15.883.283.151
6.895.757.524
8.987.525.627

+ Foxelgn currencies (TfSD S - 4.602.709. 556
- Term deposns at banks: 1 month 30.000.000. 000 25.000.000.000
39.818.953.249 41.071.545.578

3. Accounts receivable from customers

End of period

Beginning of year

a) Short-term accounts receivable from customers:

- Details of a accotmts receivable from customers accountm(, for 10% or more

+ VNSTEEL - Southem Steel Company Limited
+ Nha Be Steel Joint Stock ( Company VNSTEEL

+ V]NAKYOEI Steel Company anted

+ VINAUSTEEL Company Lmuted

+ CHIP MONG GROUP LTD

+ Loi My 2 Transportation Sexvxce Tradmg One Member Lumted Company

- Other accounts 1ecelvable e from ulstomels

140.333.244.079

161.394.664.861

143.031.507.628

26370515376

11.437.093.371

21.577.810.320
46.517.229.044

34, 381 654.20( 200

2.747.205.317

48.941.768

T (2.747.205.317)

| 163.980.434.312
108.501.529.551
6.393.793.120

46.337.906.324
2747205317
161.435.866
(2.747.205.317)

- Pxovmon for short-term bad debts:

¢) Accounts receivable from customers who are related parties:

105.919.982.559

114.910.579.727

+ VNSTEEL - Southern Steel Company Limited

+ Nha Be Steel Joint Stock Compény VNSTEEL

26.370.515.376

11.437.093.371

108 501.529.551
6.393.793.120

+ VNSTEEL - Vicasa Steel Joint Stock Company | o 17334448] 15.257.056
+ VINAKYOEI Steel Co., Ltd. - s 810320 -
+ VINAUSTEEL Company Limited 46.517. 7.229.044

Trang 3 _10




End of period Beginning of year
4, Other receivables —
Value Provision Value Provision
a) Short-term: 426.821.177 - 610 388.656 -
- Recuvables from deposll ;lelé;r - N 867&56 | 46 849 316 -
—Rccewqbles from employees (Socnal Insmance Health Insmance Unemplo T 72697176LT350 R 27621 523.074 ‘ ; - )
- Dcposns secmlty dep(;s:IS (244) . 10. 000 000 :niA - N 771707060 000 B 7 ) 77 |
-Advances(Ml) = T ses01279 o ;77 777 - ﬁl‘)j s18 | ; ; 7 » ) 7:
- Other receivables S I ]061 028 N 2217 é22 ;48 I 7 7
End of period Beginning of year
Ebaluch Original price | Recoverable value Debtor Original price Rec\(,):leur :ble Debtor
_ Total value of overdue receivables and loans or not yet overdue but unlikely to be recovered; ) - b I
+ Loi My 2 Transportation Service| 5747005317 | T | smarms 3;7 -
Trading One Member Limited I I R — R e S | S— S
Company
Total 2.747.205.317 2 ¥ 2.747.205.317 : 2
End of period Beginning of year
7. Inventory:
Original price Provision Original price Provision
- Raw materials, materlals 88.921.864.724 53.787.494.858
Toolsand swpplies R 105240477
Semifinished steel billets | usiemnast | T | 42972.296.905
- Finished products [ osreessar | 508278997 | 51.861.952.307 | ©550.889.367
-Goods forsale . S e 212.696.937 - ]
Total 220.356.649.976 508.278.997 | 148.726.984.547 550.889.367
- End of period Beginning of the year
8 Lougsterul MO a0 Original cost Recovern})le Original cost Recoverable amount
b) Unfinished C'I])lf‘l] constluctlon 783.360.018 - 783.360.018 -
- I \pemcs/m the lc/oca[/bn pl(m of lhe lwclmy ) ) I 78;}(0 018 - o © 783, 360. ()l;s’
¢) Fixed Asset Repairs: 7 | asamoser| S| 3a4de0.a4 .
- Repair u//ln (& 0111pan,vrs Auditorium S I I 25-/ )92 311 - .
- Repair ()/nmleua/ﬂom ing gand. nnemﬁ/ conuelemad S I A I 787)74776 863 - -
-Rnpau o/nam/()/mu 11737 6MVA ) - ) ) A T o
—chau u/suap mulal \/1)&(]@7&)0 Hw o 1 - 7
—chm/ afcl/ ainage syslem - . 9 9.559. ).132 - o ) 7 N
-Repair of the wmks/'mp';oo]:’ - | 134562.000| I N .
Plus 1.968.070.409 - 1.127.829.192 -
9, Increase, decrease of tangible fixed assets:
1 :
structures cquipment transmission tools gardens
Original cost of tangible fixed
assets o . B | . S| | - -
Beginning of year balance 42138028976  234.112.621965| 29.861.355.983 aselizsan| | 310.673.132.246
- Purchased during the year l ; 7 ) : 3222507 77: Wf o 7 i ) I o 322.525.000
Endofyearbalance | 42138028976  234435.146.965 | 29861355.983| 4561125322 - 310.995.657.246
Accumulated depreciation o - o B
Beginning of year balance 41 706 087 007 ) 231 293?17 5091 29 468 317 865 3.8204({94.775 306.289.012.156
- Depreciation during the year 67661270 | 568148015 | 11133368 | 99.833334| ) 846.975.787
End of year balance 41773.748277|  231.862.065.524 29579646033 3.920528.109| T | 307.135.987.943
Remaining value of tanglble - - - o I I
fixed assets . o - o N (R . .
- At the beginning ofthe yeax 431 9471 969 - e 818.704.456] 77r393 043”118 L 740 430 547 R 4.384.120.090
- At the end of the year | 364280699  2.573.081441 281.709.950 640597213 T 3.859.669.303

299.250.237.632

* Original cost of fully depreciated fixed assets at the end of the year but still in use:
122.113.393

* Original cost of fixed assets awaiting liquidation at the end of the year:
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10. Increase, decrease of intangible fixed assets:
Other i ibl
Item land lease right | Rights to publish Copyrights, patents he:l;:z:glb ¢ Total

Original cost of intangible fixed
assefts - N | o L | U S o I o B B o
Beginning ofyearbalance | I R A 777/@70@70700 I I 300.000.000
End of year balance )y L 73070Q0ﬂ077 LTI T Pr-R-t R . 3{700.0700.000
Accumulated amortization L || PO | EEE R i PN I N -
Bebmnmg, of year rbalance | | A_iiioo_.(&ooq . S B 7773001000.0700

73(&0007000 300.000.000

End of year balance

Rem.\mmg value of mtanglble
fixed assets
- At the beginning of the yeal

- At the end of the year

13. Prepaid expenses:

End of period

Beginning of year

a) Short-term:

1.857.103.745 |

1.284.550.829

- Tools and snpplles 1ssued for u l se. 7; fﬁ i:ji 7; :j 777 71 133770746 687 i - - 988.520.906
- Employee Insm ance Expenses Health) 724.057.058 296.029.923
b) Long-term: e - - o - - lgos.iss.sqg - B 799.775.642
- Tools and supplies issued for use: 1.205.555.862 437.375.642
- Fixed Asset Repairs (25 MVA Transformer Repan Expenses) T S - B 362.400.000
Total 3.062.659.607 2.084.326.471
14. Advances to Suppliers: End of Period Beginning of Year
a) SlLoLt term: (detailed by item) 295.957.689 74.310.000
+ AASC Andmng Company anted erollltry Company B1 ancll I 7773150@»027 - - - T 37.500. 000
+ Viet Do Construction and Environment Investment Joint Stock Company 36.510.000 36.510.000
+ Vigor Health Jolxl?gtock Companyﬁi N o I 7(24 672 560 o )
+ Bach Kllo"l Eqmpmem Selvxoe Techmcal Co LTD I - 92 397. 000 o 7 )
+ Other entities - - 0 T487889 | - £300.000
295.957.689 74.310.000

Total

16. Payables to Suppliers:

End of Period

Beginning of Year

Amount Available

Amount Available for Debt

Value for Debt Value Binanent
Repayment Py
a) Short-term payables to suppliers: 73.156.278.573 73.156.278.573|  70.295.260.436 70.295.260.436

- Tien Ilnong, General Txadmg, s and Sewlce Company lelted

- Kim Ng,'m Developmem Tradmg Serv1ce Company anted

- Nlnh Vy Tuong, Company anted
- Huy Hoang Gia Scnap Co., Ltd.

- International Teclmology Transfel and Consultm{, g J omt Stock Company

- Le Khanh Mannfactmmg and Tr adm;, Co L Ltd.
- Trung Ha Iron and Steel One Member Limited Llablllty Company

- Van Phat Gener: al Tr admg, and Servwe Company anted

283.392. 000

14 583.598. 150,

15 541.177.300

6 646.646.600|

283392, ood
14583598150
15.541.177.300

6.646.616.600

12.937.501.500|

8.852.133.400

8. 796. 515.750]

7.204, 118.700

4 337.295) 040

20.660.556.646

© 17.494.500.100|

2860140800

17.494.500.100
8.852.133.400
© 8.796.515.750
7.294.118.700
4.337.295.040

2.860.140.800

- Payable to other parties 23.163.963.023 23.163.963.023 20.660.556.646
d) Payables to suppliers who are related parties (details) 1.664.685.881 1.664.685.881 4.025.696.091 4.025.696.091
- VNSTEEL - Southern Steel Company Limited 190.560.323 190.560.323 771.233. 182 771.233.182
~ Branch of NIPPOVINA Co., Ltd. in Long An N | 3.036.050.600 3.036.050.600
- Vietnam For eign Trade Folwardmg and War ehon;e jo]nt Sﬁanp'my 198, 015. 5.451] 198. 015 451 a 20272156 326 B 202;476:326
- Metallurgical Mechanical Joint Stock Company o 1.045.002.000]  1.045.002.000 13500000 © 13.500.000
- VNTEEL - Hoclnmmh Clty Metal Corpoxanon - 77»723;71 108. 107 B iif 1078 107 . -

5 o o N 2435983 ] 2.435.983

- Nha Be Steel Joint Stock Company VNSTEEL
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17. Taxes and amounts payable to the State Beginning of year ?ll:r‘l:mt:eayil:: A::?Iu:l:;:ltu:x'lll:' End of period
a) Payable -
VAT - | iaeasiion| 13eaetior|
- Exponﬂan’diimpion tax — | s 928 271.103. 928 S i -
- Corporate income tax I T 108766.078|  1307213.945|  198.766.078| 1.307.213.945
e e T 691.702.600|  691.702.600| 3.300.000
- Land and house tax - T sasam2oe| 6.264.722.960
- Natural resources tax' N T s T 856240 819.280 N 155.680
- Personal income tax from capltal mvestmem o S B - o ) -
- Fees, charges and olller amounts o - 1 . 7? o 3 0070>0070 7 B 376607000 ;7 - B 77 o -
Total 202.184.798 9.907.860.774 2.534.652.987 7.575.392.585
18. Accrued expenses End of period Beginning of year
a) Short-term: 19 509.726.723 4.383.155.283
- Accrued electucxty&ﬁéﬁs'es = I T 897455779 3.764.570.283
- Raw matcnals put into warohouseguz mvolc;s e 7y7et recell/eai A 5814, 814.351.000 - B - 5;3.585.000
- Expenses of‘a welfare nature for company employées I - 12 205 600.000 o o o ) -
- Fxpenses lor equipping umtorms for Compa;y employcersr N S o 1 566 0(% o 7 - -
- (,onsumpnon volmllé]:hscount (Cluol\io;l;: Gxollp LTD) N 17 6.248.260| B -
- Consumptlon volllme dlscoum (séﬁﬁé{s}eel) - 478. 835.200 B I N
- Other payables expenses I 1193 736.484] B N 7 B 75.000.000
Total 19.509.726.723 4.383.155.283
19. Other payables End of period Beginning of year
'1) Short- telm 1.387.246.562 1.361.852.389
- Trade union funds (3382) - o 45.843.729 198.984.561
- Company employees suppolllllg soctmau;es o e 1075917% ] - 119.591.878
- Payablé for lunch, toxic coxllpensanon o o - 79%9%6 - ~218.408.000
- Dividends, pxofts payable e 476 980 330977 777777 o ©510.368.080
- Bond interest (Compalny ;,le; Ibehalf) - i4 - "~ 90! 724.770 o 90.724.770
- Tempm anl& collected personal mmlné tax of Co;oany employees (léST%) e 109:591.500 N 102.902.100
- Other payables amounts due7(3§878 —41'@)7 - o 266455355 o o 120.873.000
Total 1.387.246.562 1.361.852.389
b) Long-term: (details of each item)
-T(eicl;é(l long-term deposits, pledges -
+R.C Real Estate Dévelopment andrlﬁllancieﬁrlt’ Stock Company (REFICO — 75070(7)707(7)0-6070' S 50 000.000.000
+ Anh Ngllyét FOODS Service Co Ltd. 7&:ool;nill;7 catermg,) — ~50.000. 000 - 50.000.000
+ Recewm;, depoén 7for70xyrg,en cylmders S o - o 7998%% - - © 998.000.000
Total 51.048.000.000 51.048.000.000
23. Provision for liabilities End of period Beginning of year
a) Short-term:
_Provision for liabilities (Accrual of major repair costs during the period) 3.525.000.000
Total 3.525.000.000
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25. Equity
a) Statement of changes in equity

Items belonging to equity

Undistributed

- Profit in the previous period 1
- Appropriation for the bonus and welfale fund
- Dividend dlStIIbu(lOn (Year 2023)

Item Contributed Shareis semiitm Exchange rate Development Total
capital of owners p differences investment fund | after-tax profit
A 1 2 3 4 5 6
Previous beginning balance 122.253.930.000 17.708.334.281 26.752.106.672| 133.022.034.635 299.736.405.588
519.951.236 519.951.236

(1.800.000.000)

(1.800000000)| (1
(85.577.751.000)

- Rewards for the Board of Dnectors BKS and Management Board of the Co;n};dn? R (200 000. 000) (200.000.000)
Previous ending balance 122.253.930.000 17.708.334.281 26.752.106.672| 45.964.234.871 212.678.605.824
Current beginning balance 122.253.930.000 17.708.334.281 26.752.106.672| 45.964.234.871 212.678.605.824
- Profit this year ) 4 749 433 810 4.749.433.810
- Appropriation torithe bonus and welfaxe fund7 ) -1 1 - ~(300. 000 000) (300.000.000)
- Dividend distribution (Yeal 2024) o N Li - ; - o o V -
- Rewards for the Board of Directors, BKS and Managemenl Board ofthe Company o 1 ) -
Current year-end balance 122.253.930.000 17.708.334.281 26.752.106.672|  50.413.668.681 217.128.039.634
b) Details of contributed capital of owners End of period Beginning of year
- Capital contribution of Vietnam Steel Corporation - Jsc 79.465.100.000 79.465.100.000
- C‘lpml contubutm;&Gemadepi Cdgﬁdldndn T S 668000060 o ) 8.490.000.000
- Capital contribution of Mr. Le Ba P]mom3 N o - - 7.5‘75'76.7774'0.0070 B 8.576.740.000
- Capital contr 1bunon of othel entmes I il o 27.574.090.000| 25.722.090.000

Total 122.253.930.000 122.253.930.000
¢) Capital transactions with owners a‘nd distribution of dividends, profit This year Previons year

sharing
122.253.930.000

- Capital investment ofownels
+ Capital conmbunon at the begmnmg of the yezu
- Dmdends pxoms dlstubuted 70% Chanex capltal (2023 pxoﬂt)

122.253.930.000

122253, 930 ooo [

122.253.930.000
85.577.751.000

End of period

Beginning of year

e) Enterprise funds:

d) Shares

- Number of shares 1ef,15tered for lssuance 12.225.393 12.225.393

- Number of shares sold io the publlc N o 3224537973 - © 12.225.393
i Common shares o T s 12225393

« Par value of shares outstanding: VND 10,000 e

d) Dividends: This year Previous year

- Dividends dec]axeﬁdﬁaftex the end ofthe annnal accountlnb penod [ H )

+ Dmdends deLIm ed on common shar shart es. L =0 - 85§E7ELO@

26.752.106.672 26.752.106.672

- Investment and development fund;

26.752.106.672

26.752.106.672

29. Off-balance sheet items

End of period

Beginning of year

¢) Foreign currencies of all kinds

~USD

181.340,66
T 181.340,66

359.818,77
359.818,77
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VII- SUPPLEMENTARY INFORMATION FOR ITEMS PRES

ENTED IN THE STATEMENT OF PROFIT OR LOSS

(Unit: VND)

1. Total revenue from sales of goods and provision of services

Quarter 02 Year 2025

Quarter 02 Year 2024

a) Revenue

| 342.416.729.064

- Revenue from “sales of leshed ;i?mié§~— 538.244.799.682

- Revenue from saxvloe provision B -1 o - Wﬁ@’éoo N 2 444.006.873

- Revenue from sales s of matéuals sp;ap;almd other z:ctlvme-:r - ) ——SWESO 829 o o 58.984.150
549.250.213.311 344.919.720.087

Total

b) Revenue from related partles (detailed for each entity)

~Nha Be Steel Jomt Stock ¢ Company VNSTEEL
- VNTEEL - VIC'ISa Steel Joint Stock Company

+ VINAUSTEEL Company lened )
- Southern Steel One Member - Limited Company VNSTEEL

- VINAKYOEI [ Steel lened Company

470.118.252. 801

55.654.016

T 121.896.922. 2.400

90.696.819.000

T 204.243.097.410

315 953 136.367

123.677.185
122.304.688

289.395.092.994
26.412.061.500

2. Revenue Deductions Quarter 02, 2025 Quarter 02, 2024
- Trade discounts B 1.143.618.660 1.142.117.770
- Sales returns
Add 1.143.618.660 1.142.117.770
Quarter 02, 2025 Quarter 02, 2024

3. Cost of Goods Sold

- Cost of tmlshcd goods sold

526 334.444.813

336 478.709.276

- Cost of services provndeg other o - T - ©8.192.803. 240 1.828.664.748
- Cost ofmateuals scrap and other actlvmes 8]6 883, 738 95.364.150
- Rever: sal of P ovision for mventmy devaluanon (550 889. 367) (359.388.127)
- Provision for mvemoxy devaluatlon 508.278.997 355.882.867
- Reducnons in cost of goods Is sold (631 541. 694) 373.874.349
Add 534.669.979.727 338.773.107.263
4. Financial Revenue Quarter 02, 2025 Quarter 02, 2024
- Interest on deposns and loans 168.164.412 504.736.404
- Exchange rate dlffexence ansmg dunm, o the Quartel 2 184 340 660 491.323.375
- E\change rate dlffelence from revalu'\’uon of endmg balance 8.150.681
- Deferred sales interest 1.941.258 25.473.800
Add 2.354.446.330 1.029.684.260
5. Financial Expenses Quarter 02, 2025 Quarter 02, 2024
- Loan interest 30 710 944 130.781
- Payment dlscounts deferred sales interest 473211 328.202
- Exchange rate difference at the end of Sf the Q Quaner T 78.955. 693
110.139.848 458.983

Add
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- Purchased ser vice expenses

3.408.811.982

6. Other Income Quarter 02, 2025 Quarter 02, 2024
_ Land rent reduction in 2023 (According to Decision 39—CEPHCM) ) _ Telewl - - i
- Other items

Add
8. Selling expenses and business administration expenses Quarter 02, 2025 Quarter 2, 2024
a) Enterpnse management expenses 1 mcurred durmg, y the period: Bl e o e
- Manag,ement persomle] costs 4 910.247. 306 3.710.121.481
- Costs ofmatenals office supplles 296 444.151 534.866.476
- Depx eciation expenses ¢ of hxed assets under mana;,ement 73, 3.181.295 127.541.106
- Tax, fee, and charge expenses 267 877 720 ? 808 819.118
- Purchased service expenses L 831 574. 477 487.868.187
- Other cash expenses 1.1 13.196.495 818.379.153

Plus 8.492.521.444 9.487.595.521
b) Selling expenses in inmm‘ed during the period:

1.517.592.485

1.553.078.693

Total management expenses & selling expenses

- Othel cash expenses (tlansfe: ;% /V/ steel bxand) o 424 A10. 784
Plus 3.833.222.766 3.070.671.178
12.325.744.210 12.558.266.699

Quarter 2, 2025

Quarter 2, 2024

Total current corporate income tax expense

9. Production and exp by el t
- Raw material costs 473.823.494.388 257.096.467.518
- Labor costs B 22 956.334.205 17.239.569.554
- Fixed asset deplectanon costs 362. 283. 227 3.736.926.361
- Purchased service expenses 60.165.402.277 29.012.022.759
- Other cash expenses 5.669.924.548 7.833.141.305

Plus 562.977.438.645 314.918.127.497
10. Current corporate income tax expenses Quarter 2, 2025 Quarter 2, 2024
- Lorpomte mcome tax expense calculated on cu current years taxable mcome 766.919.833

766.919.833 -
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VIII- SUPPLEMENTARY INFORMATION FOR ITEMS PRESENTED IN THE STATEMENT OF CASH FLOWS

3. Actual amount of money borrowed during the period:

Quarter 02, 2025

Quarter 02, 2024

_ Proceeds from borrowing under conventional agreements

31.089.003.694

1.060.778.400

Plus

31.089.003.694

1.060.778.400

4. Amount of principal repaid during the period:

Quarter 01, 2025

Quarter 01, 2024

- Principal repayment under conventional agreements

1.060.778.400

Plus

1.060.778.400

IX- OTHER INFORMATION

1. Contingent debts, commitments and other financial information:

2. Events arising after the end of the annual accounting period:

3. Information about related parties (in addition to the information already disclosed in the sections above):
4. Presentation of assets, revenues, business results by segment (by business line or geographical area) in accordance with Standard

Accounting No. 28 "Segment Reporting":

5. Comparative information (changes in information in the financial statements of previous accounting periods):

6. Information on continuing operations:

7. Other information:

PREPARER CHIEF ACCOUNTANT I/N CHARGE AN

/ \\\./\%/} .
¢ 7 ~
Wc Hoa

Dao Boi Hien

Dang Cong An
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